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REPOET OP THE COMPTROLLER AND AUDITOR GENERAL. 


REPORT OF THE COMPTROLLER and AUDITOR GENERAL. 


Capital Account. 

1. The securities held by the Intermediate Board, Ireland, at the close of the niwi^o 
year amounted to 1,215,635 1. 10s. Id. I 0US 

During the year, 38,000Z. 2 b per cent. Consolidated Stock was sold ; the amount of 
securities held on the 31st December 1910 was, therefore, 1,177,635/. 10s. Id. 


Income and Expenditure. 

2. The balance of the Income Account at the beginning of the year was 1,928/. 3s 6 d 
The receipts during the year, inclusive of the sum of 29,925 /. 17s. fid., proceeds of the suie of 
the 2\- per cent. Consolidated Stock above referred to, amounted to 82,952/. 10s. lid., making 
the total income available for the year 84,880 /. 14s. 5 d. The expenditure was 83,448/. 17s. 10d* 
leaving a balance at the close of the year of 1,431/. 16s. 7 d. 

The above-mentioned sale of stock became necessary owing to the decrease in the amount 
received under the he_ad “ Share of Local Taxation Duties.” By the passing of the Revenue 
Act, 1911 (1 George 5, cli. 2), however, an additional grant of 29,568/. 0s. lid. became due to 
this Account under Section 17 (2) of the Act, as stated in the note appended to the Liabilities 
and Assets Statement. This amount, after deduction of the deficit shown on this statement 
will be available for investment in part replacement of stock sold during the previous year ’ 


Advances, Capital Account. 

in _ n 3 .;. T 0 he advances to nmnagers outstanding at the commencement of the year amounted to 
19,7 JU/. os. 5 d. During the year the sum of 570 Z. has been advanced, and 2 568/ 13s lid 
repaid, leaving a balance of 17,791/. 14s. 6d. outstanding at the close of the year 


Advances, Current Account. 

• 4 : Tlle l)le beginning of tile year was 141. 17s. 11<1. During the year the 

““ S13tm * of repayments, amounted to 2,5681. 13*. lid. The payments by advances 
to managers were 5/01., leaving a balance at the close of the year of 2,0131. 11*. lOd. 


Exchequer and Audit Department, 
10 June 1911. 


H. J. . Gibson, 

Comptroller and Auditor General, 
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